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REPORT
Office of the Supervisor of Loan Agencies,
Room 74D, State House, Boston.
To the Commissioner of Banks.
Sir:—
In accordance vnih Section 98, Chapter 140, General Laws, I submit herewith
the report of the Supervisor of Loan Agencies for the Hcense year which en(ie(i
September 30, 1925.
Inasmuch as no report of the Supervisor has been pubHsheti since the eleventh
annual report, which was for the year ended December 31, 1921, this is the twelfth
public report.
Xinct3'-three lenders under supers'ision were engaged in the business of making
loans of S300 and less, of these three are companies specifically chartered by the
Legislature.
During the j'-ear the licensed lenders made 80,418 loans amounting to $10,345,-
070.55 and the chartered companies, 67,300 loans amounting to $3,042,032.69. The
total number of loans made, of $300 and less, was 147,718 and the amount of money
loaned was $14,288,003.24.
There were 140,168 loans discharged, or liquidated, during the license year.
Loans to the number of 2,030 and aggregating $77,219.75 were reported as hav-
ing been chargedofT as uncollectible.
The capital engaged in the business, September 30, 1925, was $8,399,691.70.
The Bureau of Loan Agencies is more than self-supporting. For the fiscal year
of the Commonwealth which ended November 30, 1925, license fees to the amount
of $9,700 were received, while the expenditures of the Bureau amounted to $6,-
888.71,—a figure well within the appropriation of .$7,850. However, the ensuing
year will rctjuire a larger appropriation l)ccause tliis Bureau purposes certain changes
in the manner of its operation and has requested an appropriation of $9,125 for its
maintenance.
At the present time there are under supervision three chartered companies and 88
licensed lenders. There are, however, several ajiplications for licenses pending.
Beside the foregoing, the Supervisor lias declined to issue several licenses after
having taken the applications under careful consideration.
There h.-vs l)cen a marked increase during the j)ast year in the number of inquiries
and applications for licenses. As a result, it has been necessary to investigate more
carefully the cjualifications of ajjplicants as to their experience and ability to engage
in the business as well as the local mic.d for further licensees.
Loan Agencies in Boston doing Secured Business.
Working
Ciipitaf
Hflpt. .30,
1025.
P.D. 95.
Loan Agencies Outside of Boston doing Secured Business.
Working
Capital
Sept. 30.
1925.
P.D. 95.
CHARTERED COMPANIES AND LICENSED MORRIS PLAN
COMPANIES.
Loans Outstayiding, etc., September 30, 1925.
Morris Plan
Companies.
Collateral
Loan Company.
Other Chartered
Companies.
Loans Outstanding .
Working Capital
Loans Made from Oct. 1, 1924
55,229,445.30 51,683,454.82 $522,431.04
4,203,744.27 1,335,000.00 277,200.00
6,608,686.85 3,578,984.67 394,171.70
EARL E. DAVIDSON,
Supervisor of Loan Agencies.
LICENSED SMALL LOAN AGENCIES.
1925-1926
Following is a list of those engaged in the business of making small loans in the
cities and towns in Massachusetts, and Ucensed for year ending September 30, 1926:
BOSTON
Name. Address. Manager.License
Number
Incorpo-
rated.
*1 Collateral Loan Co.,
*2 Workingmen's Loan Ass'n,
5 Nestor-Hall Co.,
6 School Street Loan Co.,
7 Hub Loan Co.,
8 S. R. Briggs Co.,
10 E. M. Blunt, Inc.,
11 Kilby Investment Co.,
17 Columbia Loan Co.,
18 Atlas Investment Co.,
22 Beneficial Loan Society,
24 Van Dam Loan Co.,
25 Boston Note Brokerage Co.,
39 Liberty Commercial Co.,
40 Allan A. Hooker Co.,
47 Savoy Commercial Co.,
49 Italian Loan Ass'n,
51 Trieste .\ss'n. Inc.,
53 Charles S. Beatty Co.,
54 Solomon Phillips,
.57 New England Equity Corp'n,
62 Boston Morris Plan Co.,
63 East Boston Columbus Ass'n,
70 M. G. Bradfield,
74 Ro.flindale Loan Ass'n,
75 Good Fellows Associates,
79 Atlantic Loan Co.,
82 Childs&Co.,
83 Ideal Financing Ass'n,
88 Federal Finance Corp'n,
97 H.B. Budding Co.,
105 Albert.I. Benfiold,
117 liurristcTH Law Firm, Inc.,
131 Hugh H.Collins,
93 Brockton Morris Plan Co.,
71 Personal Finance Co. of Cuml>.,
91 Chctflca Morris Plan Co.,
12 Liberty Loan & Realty Co., Inc.,
28 New I'/nglaiid I'^fpiity Corp'n,
87 Fall River Morris Pliiii Co.,
118 Graham Loan Co.,
32 Now Kngliiiid Iviuity Corp'n,
H5 Filrliburg Kciil I.Ht., A. I,r.an Co.,
09 C)HKo<id-.VIorrill, Inc.,
14 Ilavorhill Morris Plan Co.,
06 Forrest C. Lamprey,
92 Morris Plan Co. of Flolyoke,
96 Industrial Loan Hoc'y,
75 Cornhill,
1 Beacon St.,
7 Water St.,
27 School St.,
262 Washington St.,
180 Washington St.
27 School St.,
453 Washington St.,
262 Washington St.,
333 Washington St.,
73 Tremont St.,
515 Washington St.,
161 Devonshire St.,
162 Prince St.,
36 BromfieldSt.,
308 BoylstonSt.,
18 Tremont St.,
415 Hanover St.,
262 Washington St.,
51 Cornhill,
19 Pearl St.,
6 High St.,
249 Maverick St., E. Boston,
68 Devonshire St.,
41 Poplar St., Roslindale,
11 Beacon St.,
82 Webster St., E. Boston
43 Tremont St.,
333 Washington St.,
24 Milk St.,
43 Tremont St.,
1004 BovlstoM St.,
294 Wasliington St.,
396 W. Broadway, S. Boston,
BROCKTON
27 Belmont St.,
CAMBRIDGE
552 Miissiichusctts Ave.,
CHELSEA
403 Broadway,
FALL lUVER
210 Thomas St.,
22H So. Mn\i\ St.,
I.'ill Bank St,,
13 .So. Main St..
FITCIinURQ
470 Main St.,
520 Main St..
G/VRDNER
14 Miiin St.,
II.WIIKHILL
Thomas J. Reid, Mass.
Mrs. C. C. McXally, Mass.
Mrs. Staples-Olson, Mass.
Benjamin W. Parker, W. Va.
Warren J. Baldwin, S. Dak.
Harry A. Preble, Mass.
Elson M. Blunt, Mass.
Mrs. K. McConville, Mass.
Frederic A. Bissell,
Joseph Libbv,
Charles C. Rock, Mass.
Abraham Greenman, Mass.
Joseph G. Birch, Mass.
Joseph Aufiero, Mass.
Allan A. Hooker, M.iss.
Mario Cahri, Mass.
Michael .\. Fredo, Mass.
Luisa P. Ardolino, Mass.
Charles S. Beatty, Mass.
Solomon Phillips,
John R. Watson, Mass.
Frederick E. Wallace, Mass.
.Mii-lieli Schettino, Mass.
MahcU!. Bradtiold
.Vndrew Ciiorgio, Mass.
Leo Levenson, Mass.
Michael Nocito, Mass.
.lames F. Cronan,
lohn M. l.orden, Mass.
Putnam 11. Ropes, Mass.
Herbert B. Budding, Mass,
Albert J. Benlield,
Oscar K. Pease, Mass.
Frank T llorgaii,
Henry .S Keith. Mass.
Franri.s J \ anilerniaoo, Mass.
.Albert B. Powers, Moss.
l,orenj!o Iv Bergeron, Ma.ss.
/Mexander Youngcrman, Mass.
Gi-orge H. I.e. veil, Mass.
Charles .S. Craliatn,
Hanild A Ihislcn, Mass.
.Aliniliain I Kmn.-.
Marcus !•; .O.ngood, Mass.
214 Merrimack iSt.,
05 How St.,
HO LYOKE
279 Manic St..
310 High .St.,
Chartered company.
Morton R. Miltio, Mom.
Forrest C. Lamproy.
F. S. Webber. Ma.ss.
Anna E. Moriarty. Ma.ss.
P.D. 95.
License Name.
Number.
LAWRENCE
